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QUICK SNAPSHOT 

Producer activity in the structured grain contract 
market picked up in the last couple of weeks—
rising on the back of the recent increase in the 
underlying grain futures prices. Most interest fo-
cused on capturing premium for cash sales by 
establishing obligations above price levels in next 
year’s crop. Master Enhancer Plus and Deferred 
Assurance Plus Plans were the most popular tools 
used to give Producers a bump  in their sale price 
for both old and new crop.  
 
In the volatility complex, last week’s report was 
followed by gyrations in near term implied vols; 
dropping right after the report, then rising, now 
sharply falling again. Long term implied vols in 
general avoided these gyrations.  
 

During this time of the year, SCS Deferred Contracts 
are the most popular tools Producers use to market 
the grain they still have in the bin.  
 
SCS Deferred Contracts are often used to open up 
upside for an extended period of time on bushels that 
need to be delivered quite soon—our Deferred Floor 
and Range Plans do just that. By setting a floor price, 
the Producer is able to accumulate extra cash each 
week the designated futures price closes above it. 
They’re also using  Deferred Contracts to introduce 
premiums to their cash sale by agreeing to possibly 
sell additional bushels at a specified level in the next 
crop year.  
 
For more information on Deferred Contracts, contact 
your broker or the SCS Desk.  

CORN 
...with CZ16 at $3.88… CZ17 at $4.01….CK17 at $4.045 

Deferred Floor ExtPlus Plan (CZ16) - floor at 3.88, double 
up in CZ17 at 4.25, all expires Nov‘16, costs 14 cents 
 
Fence Reserve Plan (CZ16) - floor at 3.88, cap & weekly 
double up at 4.25, stop protect at 3.30, costs 5 cents 
 
Originator Plus Plan (CZ16) - fixed price/double-up at 
4.06, trigger at 3.40, reset at 3.88, no cost 
 
Deferred Assurance Plus Plan - 21 cent/bu enhancement 
now, with a double up in CK17 at 4.30 that expires Nov’17 
 
Enhancer Plus Plan (CK17) - fixed price/double-up at 
4.3525, k/o at 3.40, no cost 

IN THE SPOTLIGHT 

“This is not a solicitation to buy or sell commodity futures or options on commodity futures and should not be construed as such. Futures and options trading involves substantial risk and 
is not for everyone.  Such investments may not be appropriate for the recipient.  Past performance is not necessarily indicative of future results.  The valuation of futures and options may 
fluctuate, and, as a result, clients may lose more than their original investment. Nothing contained in this message may be construed as an express of an implied promise, guarantee or 
implication by, of, or from Structured Commodity Solutions, LLC that you will profit or that losses can or will be limited in any manner whatsoever.  Although care has been taken to assure 
the accuracy, completeness and reliability of the information contained herein, Structured Commodity Solutions, LLC makes no warranty, express or implied or assumes any legal liability 
or responsibility for the accuracy, completeness, reliability or usefulness of any information, product, service or process disclosed.”  

Questions? Comments? Contact us!  

structureddesk@structuredcommoditysolutions.com 

WHAT’S HOT 

SOYBEANS 
...with SX16 at $8.82...SX17 at $8.84 

Deferred Floor ExtPlus Plan (SX16) - floor at 8.82, double 
up in SX17 at 9.20, all expires Oct’16, costs 27.2 cents 
 
Range ExtPlus Plan (SX16) - floor at 8.82, cap at 9.30, 
double up in SX17 at 9.30, all expires Oct’16, costs 14.5 
cents 
 
Range Plus Plan (SX16) - floor at 8.82, cap/double-up at 
9.3475, no cost 
 
Enhancer Plus Plan (SX16) - fixed price/double-up at 
9.235, k/o at 8.00, no cost 

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE DESCRIBED BELOW. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. IN FACT, 
THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM.  ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS 
THAT THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL 
TRADING. FOR EXAMPLE, THE ABILITY TO WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER 
FACTORS RELATED TO THE MARKETS IN GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY 
AFFECT ACTUAL TRADING RESULTS.  


