QUICK SNAPSHOT

As we inch closer to planting season, producers have been
looking at ways to effectively market both their old and new
crop grain in a low-price, low-vol environment—and yester-
day's so-so report failed to affect these conditions.

Even though the market has continued to trade range-bound,
producers only recently took to more bullish (finally??)
structures out to the end of this year in hopes of potentially
capturing upside for their new crop (Floors and Ranges with
additional quantities). Contracts that accumulate bushels at a
higher fixed level (with knock-outs and/or double-ups) have
definitely continued to be the more popular, reflecting the
more neutral/bearish view of many producers.

IN THE SPOTLIGHT

Using option look-alikes to market grain has many advantages.
Many elevators have taken to a tool commonly known as the
"Premium Offer Contract," which works to enhance a producer's
sale now by giving up some upside potential for future bushels.

SCS has its own Premium Offer Contract, called the Master Deferred
Assurance Plus Plan.

Similar to selling an outright call, the SCS Master Deferred Assur-
ance Plus Plan gives a producer a premium now on his old crop
bushels, in return for potentially marketing future bushels at a set
higher level. Our elevator partners have been doing these structures
with SCS in increasing numbers, and for the following reasons:

> Put the structured hedges in the SCS sub account, allowing
SCS to perform all the accounting, execution, and management

> Allows our partner elevator to keep 1/3 of edge captured

> Ease and quickness of execution, with orders available to be
placed overnight and in illiquid markets

> Competitive markets

Though not in the Pricing Tool, SCS Master Deferred Assurance
Plus Plans can be priced by hand. For custom quotes, contact your
broker or the SCS Desk.

WHAT'S HOT
CORN

..with CU16 at $3.72... CZ16 at $3.805... CZ17 at $3.88..

Master Deferred Floor ExtPlus Plan (CU16) - floor at 3.72 in
CU16, double up in CZ16 at 4.00, all expires Aug'16, costs 8.5
cents

Master Deferred Range ExtPlus Plan (CZ16) - floor at 3.805, cap
at 4.205 in CZ16, double up in CZ17 at 4.10, all expires Nov'16,
costs 6.5 cents

Master Enhancer Plus Plan (CZ16) - fixed price/double up at
412125, k/o at 3.50, no cost

SOYBEANS
.with SX16 at $8.96...SX17 at $8.95
Master Enhancer Plus Plan (SX16) - fixed price/double up at
9.33, k/o at 8.20, no cost

Master Originator Plus Plan (SX16) - fixed price/double up at
9.1875, trigger at 8.20 that resets the remaining bushels to 8.96,
no cost

Master Assurance Plus Plan (SX16) - fixed price/double up at
9.175, no cost

Questions? Comments? Contact us!
structureddesk@structuredcommoditysolutions.com
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* result, clients may lose more than their original investment. Nothing contained in this message may be construed as an express of an implied promise, guarantee or implication by, of, or from

Share |t Structured Commodity Solutions, LLC that you will profit or that losses can or will be limited in any manner whatsoever. Although care has been taken to assure the accuracy, completeness and

reliability of the information contained herein, Structured Commodity Solutions, LLC makes no warranty, express or implied or assumes any legal liability or responsibility for the accuracy, complete-
< ness, reliability or usefulness of any information, product, service or process disclosed.”

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE DESCRIBED BELOW. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. IN FACT, THERE ARE
FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM. ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENER-
ALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE
ABILITY TO WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE MARKETS IN
GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.



