QUICK SNAPSHOT

The last couple of weeks in the grain market were in-
teresting: we’ve seen decent moves in implied vols
across the term structure (particularly in the last few
days - with a large move up, then a drop back down),
while grain prices moved within a fairly narrow range.

Producers maintained a neutral bias as a whole when

it came to hedging with structured grain products in the
last week—some choosing bullish structures, some
bearish ones.

Master Originator Plus and Enhancer Plus Plans were
among the popular structures traded each time the
market hit the top of the range its been trading in.
When the market was near its range lows, variations of
the Master Floor and Range Plans were looked at.

IN THE SPOTLIGHT

It's that time of the year again: Producers are trickling
back from their winter getaways and are beginning to
think about marketing options available to them for their
upcoming crop. Now is a great time to refresh your origi-
nation team on all the SCS tools you can offer them!

One size doesn’t fit all. That’'s why SCS offers a wide va-
riety of products that cater to all market views:

Bearish Assurance Plus, Originator Plus
Neutral Enhancer Plus, Range Plus
Bullish Floor, Release

These are just a few tools among an entire suite of prod-
ucts that SCS offers. For more information on how to bet-
ter equip your team with SCS structures, contact your
Broker or the SCS Desk.
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WHAT'S HOT
CORN

...with CZ16 at $3.90... CH17 at $3.98 ...CZ17 at $3.96

Master Producer Originator Plus Plan (CZ16) - fixed price/dbl
up at 4.07375, trigger at 3.48 that resets remaining bushels to
3.90, no cost

Master Producer Range ExtPlus Plan (CZ16) - floor at 3.90,
cap at 4.20, dbl up in CZ17 at 4.20, all expires Nov 16, costs 5.5
cents

Master Producer Floor ExtPlus Plan (CZ16) - floor at 3.90,
double up in CZ17 at 4.20, all expires Nov’'16, costs 14.5 cents

Master Producer Enhancer Plus Plan (CH17) - fixed price/
double-up at 4.30125, k/o at 3.48, no cost

SOYBEANS
...with SF16 at $8.90...SX17 at $8.84
Master Producer Enhancer Plus Plan (SF17) - fixed price/
double up at 9.30, k/o at 8.00, no cost

Master Producer Originator Plus Plan (SF17) - fixed price/
double up at 9.16, trigger at 8.00 that resets remaining bushels
to 8.90, no cost

Questions? Comments? Contact us!
structureddesk@structuredcommoditysolutions.com

Pri(}e |t “This is not a solicitation to buy or sell commodity futures or options on commodity futures and should not be construed as such. Futures and options trading involves substantial risk and is not for
Contr0| |t everyone. Such investments may not be appropriate for the recipient. Past performance is not necessarily indicative of future results. The valuation of futures and options may fluctuate, and, as a
* result, clients may lose more than their original investment. Nothing contained in this message may be construed as an express of an implied promise, guarantee or implication by, of, or from

N\ Share |t Structured Commodity Solutions, LLC that you will profit or that losses can or will be limited in any manner whatsoever. Although care has been taken to assure the accuracy, completeness and
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reliability of the information contained herein, Structured Commodity Solutions, LLC makes no warranty, express or implied or assumes any legal liability or responsibility for the accuracy, complete-
ness, reliability or usefulness of any information, product, service or process disclosed.”

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE DESCRIBED BELOW. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. IN FACT, THERE ARE
FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM. ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERAL-
LY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE ABILITY
TO WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE MARKETS IN GENERAL OR
TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.



